LLEHTPA/IbHbIA BAHK POCCUIACKOM ®EAEPALUMU

WHO®OPMALMNOHHOE COOBLUEHUE
ot 11 peBpana 2022 roga

BAHK POCCUM NPUHAN PELLUEHUE
MNOBbICUTb K/TIOYEBYIO CTABKY HA 100 b.1., 0 9,50% ro4oBbIX

CoBeT anpektopoB baHka Poccun 11 deBpana 2022 roaa NpUHAA pelleHne NOBbICUTb KAOYEBYHO
cTaBKy Ha 100 6.n., go 9,50% rogosbix. MHPAALMA CKNaablBAaeTCA 3HAUYUTE/IbHO Bbille OKTABPbCKOro
nporHosa baHka Poccun. PacwmpeHue cnpoca nNpoaos/KaeT onepexkaTb BO3MOXHOCTU HapalyBaHUA
BbIMyCKa. BbICTPbIA POCT 3KOHOMWMYECKOW AKTUBHOCTM NPWU OrpaHUYEHHOCTM CBOOOAHBIX TPYAOBbLIX
pecypcoB ycunmeaet MHAAUMOHHOE aasneHue. MNponHPAALMOHHOW OCTAaeTCA KOHBIOHKTYpPa MMPOBbIX
TOBAPHbIX PbIHKOB. UHONAUMOHHbIE OXWAAHUA MOKA HE CHUMKAKTCA, OCTaBasACb Ha MHOFONETHUX
MaKcMMymax. B atux ycnosusax 6anaHc pucKoB gnsa MHGAAUMKM ewe 6onblue CMeCTUICA B CTOPOHY
NPONHPAAUMOHHBIX. MMpoBoanman BaHKom Poccum aeHeXHO-KpeauTHas MNOAMTMKA HanpaB/ieHa Ha
BO3BpaLleHne nHeaaumm K 4%.

MNpn pasBMTUM CUTyauuM B COOTBETCTBMM C 0a30BbIM NporHosom baHk Poccum pgonyckaet
BO3MOXHOCTb Aa/ibHEMLEero NoBbIWEHUS KAOYEBOW CTaBKM Ha GAMMKaMLWMX 3acefdaHusx. PeweHua no
K/OYEBOM CTaBKe OyAyT NMPUMHMMATLCA C y4eTOM (PaKTUUYECKOM M OXMAAEMON ANHAMUKU UHOAAUMMK
OTHOCUTENbHO LEeAN, Pa3BUTUA IKOHOMWMKM Ha MPOrHO3HOM FOPM3OHTE, a TaKXKe OLUEHKM PUCKOB CO
CTOPOHbI BHYTPEHHUX M BHELUHUX YC/0BUIN U peakuum Ha HUX GUHAHCOBbLIX PbIHKOB. 1o NporHo3y baHKa
Poccuun, ¢ yueTom NpoBOAMMON AEHEKHO-KPEAUTHON NMOAUTUKKU rogosas MHbAAuMA cHmM3nTca go 5,0 -
6,0% B 2022 roay v BepHeTcA K uenn B cepeanHe 2023 roga. B ganbHeiwem rogosan nHobaauma byaet
HaxoanTbcst B6An3n 4%.

OvHamnka uHnaumun. UHbnauma cknagplBaeTcAa 3HAYMTENIbHO Bbllle OKTAOPbLCKOro MporHosa
BaHka Poccuun. B siHBape mecsiuHble Ce30HHO Cria*KeHHble TeMMbl POCTa NOTPebUTENbCKMX LLeH BHOBb
BbIPOC/IN NOC/E CHUKEHUA B AeKabpe, Tem He MeHee OblIn HUXKE NUKOBbIX 3HaYeHn oceHn 2021 roaa.
lfogoBasa MHGAsLMA B AHBApe yBeanuunacb o 8,7% (nocne 8,4% B aekabpe 2021 roga). Mo oueHKe Ha 4
¢deBpans, oHa coctaBmna 8,8%.

MokasaTenun, xapakTepusylowme Haumbosee yCTOMUMBbLIE MNPOLLECCHl LLEHOBOM AWMHAMMUKMK, MO
oueHKkam baHka Poccum, npoaonkatoT HaXoauTbcA 3HAYMMO Bbiwe 4% B rogoBOM BbIpaxKeHUU. ITO
ABNAETCA OTPAXKEHUEM TOrO, YTO YCTOMUMBBIM POCT BHYTPEHHEro Crpoca OneperkaeT BO3MOMKHOCTU
paclwMpeHns NpousBOACTBa MO LWMPOKOMY Kpyry oTpacnieit. Ha atom ¢oHe npeanpuatusm nerye
NnepeHoCUTb B LieHbl BO3POCLUME U3LEPMKKN, B TOM YMC/E CBA3AHHbIE C POCTOM LeH Ha MUPOBBIX PbIHKAX.
Mpu 3TOM AanbvHeMLwee paclunpeHmne NPomn3BoACTBa OfPaHNUYEHO PaCTYLLEN HEXBATKOM paboyen cusbl.

NHepumio pocTa UEH YCUMAMBAKOT BbICOKME W He3aAKOpeHHble WHONAUMOHHbIE OXMAAHMA
HaceneHus n 6usHeca. B AHBape MHONALMOHHbIE OXWUAAHUA HACENEHWUSA HECKONbKO CHU3UAUCL, HO
0CTaBa/IMCb BOAM3M MaKCMMYMOB 3a MocaedHue wWwecTb neT. NocnegHne AaHHble yKasblBalOT HA PocT
LEHOBbLIX OXWAAHWA NpPegnpUATUN U OOHOBAEHWE UMW MHOTONETHUX MAKCUMYMOB. OXKMAaHUA
npodeccroHanbHbIX aHAaNUTUKOB Ha 2022 rog, NOBbICMAWNCH, OAHAKO Ha CPeAHECPOYHYO MepcnekTuay
3anKopeHbl B6113Kn 4%.

MNpeobnagatowee BAUSHUE MNPOUHPAALMOHHBIX (PAKTOPOB MPUBENO K 3HAYUTENbHOMY W
NPOAONKUTENBHOMY OTKJIOHEHUIO MHGAAUMM BBEPX OT uenn. Mo nporHosy baHka Poccuu, ¢ yyetom
NPOBOANMOM AEHEXHO-KPeaAUTHOM NOANTUKM rogosas nHoaauma cHmsutca ao 5,0 - 6,0% 8 2022 roay u
BepHeTCA K uenn B cepeauHe 2023 roga. B ganbHeiwem rogosas nHonauma byaet Haxoamtbea B6AM3MU
4%.

JeHeKHOo-KpeaAnTHble yCcnoBuMA, No oueHKam baHKa Poccum, nepeLinn oT MATKUX K HEATPaNbHbIM.
Poct ¢aKkTMueckon WHOAAUMM U BbICOKME WHOAALMOHHBIE OXUMAAHUA B HACTOALWMK MOMEHT



CAEPXMBAIOT MX Nepexod B 061acTb KeCTKUX 3HadeHuin. C momeHTa npeablayuiero 3acegaHua Coseta
AvpekTopoB baHKa Poccum O0X0AHOCTM KpaTKOCPOodHbiX O®d3  yBeanumaucb, NPeMmyLLecTBeHHO
OTparkas OXMWAAHMA PbIHKa MO TPAEKTOPUM KAOYEeBOM CTaBKU. [lOXOAHOCTU cpefHe- U AO0ATOCPOYHbIX
O®d3 TaKKe BblpOCAN, B OCHOBHOM WM3-3a YCU/IEHUA reonoNNTUYECKOW HanpAKeHHOCTU. MpoaonKaerca
yBennYeHue KpeamuTHbIX U AeN03UTHbIX CTaBOK. BmecTe ¢ TeM poCT HOMMHaNbHbIX MPOLEHTHbIX CTaBOK
noka He obecneynn AOCTaTOYHOrO YBEAMYEHMA CKAOHHOCTU K cbeperkeHuio M He npueen K bonee
cbanaHCMpPOBaHHOM AMHAMUKe KpeauToBaHuA. [PUTOK CPeAcTB Ha CpouyHble pybaeBble Aeno3uTbl
NPOMCXOAUT YMePEHHbIM Temnom. OQHOBPEMEHHO C 3TUM COXPAHAETCA BbICOKAA aKTMBHOCTb Ha PbIHKe
KaK PO3HUYHOTO, TaK M KOPMOPATUBHOIO KpeanToBaHMA.

Mposoanmasa baHKOM Poccun AeHexHOo-KpeauTHas MOIMTUKA YCKOPUT GOPMUPOBAHME MKECTKUX
OEHEXHO-KpeAUTHbIX YC/NIOBUIN, HEOBXOAMMbIX ANA BO3BPALLEHMSA UHPAALUMK K LeNu U orpaHuyeHun
BO34ENCTBMA TeKyllel BbICOKOW MHOAALMM Ha [A0ArOCPOYHbIE MNPOLLEHTHble CTaBKWU. ITO YKpenut
TEHAEHUMIO K NOBbIWEHUIO NPUBAEKaTENbHOCTU AeN03UTOB AN HaceneHus, 3allUTUT NOKynaTe/bHyo
cnocobHocTb cbeperkeHnit, obecneynt cbanaHCMPOBAHHBIN POCT KPEAUTOBAHMUA U SKOHOMMKM B LLE/IOM.

JKoHOMMYECKan aKTMBHOCTb. Mo oueHkam BaHKa Poccuu, B IV KBapTane 2021 roga poccuiickas
3KOHOMMWKA 3aMETHO OTKIOHWIACb BBEPX OT TPAEKTOPUM cOaNaHCUPOBAHHOIO POCTA. YCKOPEHHbIN pocT
KpeauToBaHWUA, POCT peasibHbiX 3apaboTHbIX NAAT U HEBbICOKAA CKJAOHHOCTb AOMALUHWUX XO3ANCTB K
cbepexkeHnto, 0bycoBAEHHAA MOBbLIWEHHbIMU UHOAALMOHHBIMU OXUAAHUAMM, NOLAEPHKMUBAOT POCT
NoTpebuTeNbCKOM aKTUBHOCTM, OCODEHHO Ha pPblHKAX HEeNpPoAOBO/LCTBEHHbIX TOBApOB. PacTywumii
BHYTPEHHMIA W BHEWHUIA CNPOC W BbICOKME KOPMNOPATUBHbIE NPUOLINM OKasbliBalOT MOAAEPHKKY
WHBECTULMOHHOM aKTUBHOCTH.

OrpaHMyYeHna co CTOPOHbI NPea/IoKEHUA B POCCUMINCKON SKOHOMMKE CBA3aHbl HE TO/IbKO C TaKMMMU
BPEMEHHbIMW Npobiemamu, Kak nepebour B NPOM3BOACTBEHHBIX U JIOTUCTUYECKUX LLeMOYKaX, HO TaKKe u
¢ bonee yctonumBbIMKU dakTopamu. ITO B NEPBYIO oYepesb KacaeTca pbiHKa Tpyaa. Cnpoc Ha pabouyto
CUY NPOAO/KAET PAcTU MO WMPOKOMY Kpyry oTpacael. Mpu 3TOM BO MHOTMX CEKTOpax HabatoaaeTcs ee
AeduLMT, HECMOTPS Ha NPUTOK MHOCTPaHHOW paboyen cunbl. YpoBeHb 6e3paboTuubl HaxoaMUTCS Ha
MCTOPMYECKOM MMHMMYME, @ YMC/IO BaKaHCUI - HA UCTOPMYECKUX MAKCMMymax. CUTyauma Ha pbiHKe
TPpyAa YKasblBaeT Ha TO, YTO B AajibHelileM YyBe/MYEeHWe YCTOMUYMBBLIX TEMMOB POCTa POCCUMNCKOMN
3KOHOMMKM ByAeT Npexae BCero onpesensaTsca TeMnamm pocTa NPou3BOAMTEIbHOCTU TPYAa.

CornacHo obHoBneHHOMY BasoBomy nporHosy, pocT BBIM B 2022 roay coctasut 2,0 - 3,0%. B 2023
rofly poccuiickaa sSKOHOMMKa, No NporHosy baHka Poccuu, BbipacteT Ha 1,5 - 2,5%, B 2024 roay - Ha 2,0 -
3,0%. 310 npeanosaraeT, YTO POCCUIACKAA SKOHOMWKA BEPHETCSA Ha TpaeKkTopuio cbanaHCMpPOBaAHHOIO
pocTa K KoHuy 2023 roga v ganee byaeTt pa3BmMBaThbCA TEMMOM, COOTBETCTBYHOLLMM €€ NoTeHLMUany.

NHNAUMOHHbIE pUCKKM. BanaHc pucKoB elle 60see CMeCTUACA B CTOPOHY NPOUHOAALUOHHDIX.
[elictBMe NPOUHONAUMOHHBIX (GAKTOPOB MOXKET ObiTb YCWIEHO MOBbIWEHHBIMU MHOASALUMOHHBIMM
OXUOAHUAMM U COMNYTCTBYIOLWMMM BTOPUYHBIMKN 3dPEKTaMM.

3ameasieHnto MHGAALMM MOTYT NpenATcTBOBaTb 6osiee measieHHasn, Yem oxuzaeTcs B 6asoBom
CUEHapu1, HOPManNU3aunMa MNPOM3BOACTBEHHbLIX W JIOTMCTUYECKMX LEMNoYeK, aedpuunT TpyaoBbIX
PecypcoB, a TaK¥Ke CTPYKTYpHble M3MEHEHUA Ha PbiHKe TpyAa B pes3y/abTaTe BAMAHWA NaHAEMUMU.
Ycunenne geduunta  TPYLOBbIX PECYPCOB  MOMET MPUMBECTM K OTCTaBaHMIO TemmnoB pocCTa
NpOM3BOAUTENbHOCTM TPYAA OT POCTa 3apaboTHOM NAaThl.

Bcneacteme aKTMBHOIO pocTa CMpoca B MMPOBOM 3KOHOMMUKE MPOMHONAUMOHHbIE PUCKU CO
CTOPOHbI LLEHOBOM KOHBIOHKTYPbl MUPOBbIX TOBApHbIX PbIHKOB elle BO3POoCAn. ITO B NepByto ovepesb
KacaeTcA pbIHKOB 3HEpProHocuTeie M NPoAOBO/ILCTBUA.

Ycnnmnmcb KpaTKOCPOYHble I'IpOMHCI)ﬂHLI,MOHHbIe PUCKKN, CBA3aHHble C BOJIATU/IbHOCTbIO Ha
rnob6anbHbIX d)VIHaHCOBbIX PbIHKAX, B TOM 4Yyucine nog BanAHNEM Pa3/INYHbIX reoOno/INTUYHECKUX COﬁbITMﬁ,
YTO MOXKET OTpa*KaTbCA Ha KYpPCOBbIX U MH(I)J'IFILI,VIOHHbIX OXMAaHuax. M3-3a ,u,aaneVlLuero YCUneHumaA



NHPNALMOHHOTO AaB/EeHNA B MMPOBON 3KOHOMMKE YCKOPSAETCA HOPManM3auma AeHEeKHO-KpeauTHOM
MNONUTUKM LEHTPaNbHbiMK BaHKaMM Pa3BUTbLIX CTPaH. 3TO MOXET CTaTb AOMOJHUTENbHbIM (GaKTOpoM
poCTa BONATUALHOCTM Ha MUPOBbIX GUHAHCOBBIX PbIHKAX, 0COBEHHO B CTpaHax Cc GpopmMMpyOLLUMMCA
PbIHKaMM.

[e3nHPNALMOHHbIE PUCKM AN 6a30BOro CLEeHapua OCTaloTcA YMEPEHHbIMU M B OCHOBHOM
CBA3aHbl CO CKOPOCTbIO M Macwtabom MOACTPOMKM MpeasioXeHMs K  pacTywemy chnpocy.
MoHMXKaTeNbHOE AaBAeHME Ha LeHbl MOMKET OKasaTb 6o/siee 6bicTpas, Yyem oxupgaetca B 6aszoBom
CUEeHapu1, HOpManu3aLmsa NPOU3BOACTBEHHbLIX U JIOTMCTUYECKUX LLEMOYEK B POCCMICKOW M MUPOBONA
3KOHOMMKe. OTKpbITME T[PaHML, MO Mepe CHATUS OrpaHUMYMTE/IbHBIX MEpP MOMKeT BOCCTaHOBWUTb
notpebneHne 3apybeXKHbIX yCayr.

Ha cpefHecpoyHyo AMHAMUKY MHOAALUMKM 3HAUMMO BAuAeT BroayKeTHas noautuka. B 6asosom
cueHapumn baHK Poccumn ncxoaut us 3anoxeHHo B OCHOBHbIX HanpaBAeHUAX 6I0KETHON, HAaJIOrOBOW U
TaMOXKeHHO-TapuHOM NOJINTUKM TpaeKTopum HOpManm3auun 6roaKeTHOM NOJINTUKM,
npegnonaratpolLei Bo3BpaLleHMe K napameTpam brogKeTHoro npasumna B 2022 rogy. baHk Poccuum Takke
YYMTbIBAaeT B MNPOrHo3e npuHATble [lpaBuTenbctBom Poccuiickont degepauum peweHus o6
WMHBECTUPOBAHUN NIMKBUAHOM YacTM POHAA HALMOHAIbHOTO 61arocoCTOAHMS.

Mpu pasBuTUM CUTyauMM B COOTBETCTBMM C 6a3oBbiM MNporHo3om baHK Poccum ponyckaet
BO3MOXHOCTb Aa/IbHEMLIErO MOBbILWEHUS KAOYEBOW CTaBKM Ha BauxkKalwmx 3acegaHuax. PeweHus no
KNOYEBOM CTaBKe ByaAyT MPUHUMATHCA C y4eTom (GaKTUYECKOM U OXUAAEMON AUHAMUKU UHONALUM
OTHOCUTENbHO LLeN, Pa3BUTUA SKOHOMWMKM HA MPOrHO3HOM TFOPM3OHTE, @ TaKXe OUEHKU PUCKOB CO
CTOPOHbI BHYTPEHHUX U BHELLHWUX YC0BUIA U peaKLMM Ha HUX GUHAHCOBbLIX PbIHKOB.

Mo utoram 3acepaHua CoBeTa AMPEKTOPOB MO KAwoueBoW cTaBke 11 ¢despana 2022 roga baHk
Poccumn onybnvkoBan cpegHecpOYHbIN MPOrHos.

Cnepytolee 3acepaHune Coseta aAmMpekTopos baHKa Poccmmn, Ha KoTopom ByaeT paccmaTpuBaTbeA
BOMpoOC 06 ypoOBHe KAHO4YEeBOW CTaBKM, 3an/aHMpoBaHO Ha 18 mapTa 2022 ropa. Bpema nyb6amnkauum
npecc-penmsa o peweHnmn Coseta gmupektopos baHKka Poccum - 13.30 N0 MOCKOBCKOMY BPEMEHMU.

CpeaHecpouHblii nporHo3 bBaHka Poccum no wutoram 3acegaHus CoBeTa AMPEKTOPOB NO
KAwoueBoii ctaBke 11 pespansa 2022 roga

OCHOBHBIE MAPAMETPbl MPOTHO3A BAHKA POCCMW B PAMKAX BA30BOrO CLIEHAPUA
(MPUPOCT B % K NPEAbIAYLLEEMY FOAY, EC/IU HE YKA3AHO UHOE)

2021 BA30BbIN
(dart/oue

HKa) 2022 2023 2024
UHbnauus, B %, nekabpb K gekabpio
npeablaywero roga 8,4 50-6.0 4,0 4,0
UHdnaums, B cpegHem 3a roa, B % K
npeablaywemy rogy 6,7 6,8-7,7 4,0-4,3 4,0
KntoyeBasd cTaBka, B cpegHem 3a rog, B % 9,0-11,0
roaoBbIX 5,7 <1> 7,5-9,0 50-6,0
BanoBoi BHYTPEHHUI NPOAYKT 4,7 2,0-3,0 1,5-2,5 2,0-3,0
Pacxoabl Ha KOHeYHoe noTpebneHme 7,6 1,7-2,7 0,6-1,6 1,2-2,2




- JOMALLHWNX XO35IACTB 10,1 2,3-3,3 0,5-1,5 1,2-2,2

BanoBoe HakonseHue 5,6 0,6-2,6 2,2-4,2 3,4-54
- OCHOBHOrO Kanutana 7,9 0,5-2,0 0,5-2,5 1,7-3,7
SkcnopT 21 4,0-6,0 1,6-3,6 1,6-3,6
Nmnopt 13,6 2,2-4,2 04-24 1,6-3,6

JeHexHasa macca B HaUMOHaIbHOM
onpeaeneHnn 13,0 9-13 8-12 7-11

TpeboBaHMA 6AHKOBCKOM CUCTEMBI K SKOHOMMUKE

B py6.21iX U MHOCTPaAHHOM BantoTe <2> 14,0 9-13 8-12 7-11
- K OpraHu3aumam 10,9 7-11 7-11 7-11
- K HaCeneHuto, B TOM Yyucsae 22,0 14 -18 10-14 7-11
MMNoTeYHble XUAULHbIe KpeanuTbl 26,7 15-19 14 - 18 12-16

<1> C yyetom TOro, uto ¢ 1 AaHBapsa no 13 ¢espana 2022 roga cpeaHAs KAOYeBan CTaBKa paBHa
8,5%, c 14 deBpana ao KoHua 2022 roaa cpeHAn KaoyeBas CTaBKa NPoOrHo3mpyertca B guanasoHe 9,1 -
11,3%. [OononHutenbHaa WMHbopmaums o dopmarte MNPOrHo3a K/AYEBOM CTABKM npeacTaBleHa B
MeTO40/I0MMYECKOM KOMMEHTapuu
[http://cbr.ru/Content/Document/File/120322/comment_20210422.pdf].

<2> MNop, TpeboBaHMAMM BAHKOBCKOM CUCTEMbI K SKOHOMMKE moApasymeBatoTca Bce TpeboBaHuA
6aHKOBCKON cUCTEMbI K HedMHAHCOBbIM M GUHAHCOBLIM OPraHM3aUMAM W HaceneHuo B pybasx,
MHOCTPaHHOM BafloTe M AparoueHHbIX MeTasnax, BKAo4Yaa npeaocTaBiaeHHble KpeauTbl (B TOM uucne
NPOCPOYEHHYIO 3340/IKEHHOCTb), MPOCPOYEHHbIE MPOLEHTbI MO KpeawuTam, BNOMKEHWUA KPeaUTHbIX
OpraHusauuii B AONTOBbIE U AONEBbIE LiEeHHble Bymarn n BeKcens, a Tak:ke npoune Gopmbl yyactTua B
Kanutane HepUHaAHCOBbLIX M GUHAHCOBLIX OPraHM3auMii U Npouylo AebUTOPCKYI0 3340/KEHHOCTb MO
pacyeTHbIM onepaunam ¢ HepUHaHCOBLIMU U GUHAHCOBLIMW OPraHMU3aLMAMMN U HaceIeHUEM.

Temnbl NnpupocTa TpeboBaHUI NpUBEAEHDbI C UCKNOUYeHUEM 3¢ddeKTa BaIIOTHON nepeoueHKu. [na
ncKNtodeHnsa 3sddeKTa BaNOTHOW MNEepPeoLeHKU npupocT TpeboBaHU B MHOCTPAHHOW BaalOTe U
OParoueHHbIX MeTasslax MnepecynTbiBaeTcs B PybavM No cpeaHEexXpoHONOrMYeckomy Kypcy pybns K
ponnapy CLUA 3a cootBetctBylOWMiA nepuod. o MNOTEUYHbIM KUAULWHBIM KpeauTam - 6e3 ydyeTa
npunobpeTeHHbIXx 6aHKaMu NpaB TpeboBaHwMA.

McTouyHMK: BaHK Poccun.

MOKASATE/IN NNATEXXHOIO BAJTAHCA POCCUN B PAMKAX BA3OBOIO CLLEHAPUA <3> (MNP,
OONN. CWA, ECIN HE YKASAHO UHOE)

<3> B 3HaKax lectoro m3gaHusa "PykoBoAcTBa Mo nNaaTexXHoMy 6anaHcy U MexkayHaponaHoi
WMHBECTUUMOHHON no3uumn” (PMB6). B ¢dmHaHcoBOmM cyeTe "+" - uynucToe KpeauToBaHME, - UYUCTOE
3aMMCTBOBaHMeE. M3-3a OKPYrNeHNs UTOroBble 3Ha4YeHUA MOTYT OTIMYATLCA OT CYMMbl COOTBETCTBYHOLLMX
BEINUYMNH.



2021 BA30BbIN
(dbakt/oue

HKa) 2022 2023 2024
CyeT TeKyLWmnx onepauui 120 133 109 78
Toprosbit 6anaHc 186 228 204 182
JkcnopT 490 536 512 498
Nmnopt 304 308 308 316
banaHc ycnyr -20 -31 -30 -38
JkcnopTt 55 59 64 69
UmnopTt 74 91 95 107
BanaHc nepBMYHbIX N BTOPUYHbIX 40X040B -46 -64 -65 -66
Canbgo cyeTa TeKylWMx onepaumn UM cyeTa 120 133 109 78
onepaunit ¢ Kannutanom
®durHaHCOBBIN cYeT (KpoMme pe3epBHbIX aKTUBOB) 55 79 52 45
CeKTOp rocyfapCTBeHHOIO yNpasaeHuAa 1 -15 3 -7 -9
LeHTpanbHbIl 6aHK
YacTHbIN cekTop 71 75 60 55
YucTble owmnbBKM M NpoNycKu -1 0 0 0
MN3meHeHMe pe3epBHbIX akTueos ("+" - poct, "-" 64 54 57 32
- CHUMKEHUe)
LeHa Ha HedTb mapku Urals, cpeaHsas 3a rog, 69 70 65 60

ponn. CLLA 3a 6appenb

UcTouHmK: baHKk Poccun.




