LLEHTPA/IbHbIA BAHK POCCUIACKOM ®EAEPALUMU

UMHPOPMALIMOHHOE COOBLLEHUE
oT 13 ceHTAbpa 2024 roaa

BAHK POCCUM NPUHAN PELLUEHUE
NOBbLICUTb K/TIOYEBYIO CTABKY HA 100 b.1., 0 19,00% rO40BbIX

CoBeT anpekTopoB baHKka Poccum 13 ceHTAbpAa 2024 roaa NpUHAAN pPeeHne NoBbICUTb KAOUYEBYHO
cTaBky Ha 100 6.n., go 19,00% rogoBbix. Tekyuiee MHONALMOHHOE AABNEHME OCTAETCA BbICOKUM.
lfrogosasa nHdAAUMA no utoram 2024 roga, BEPOSTHO, NPEBbLICUT UIOJILCKUIA NPOTHO3HbIN ANanasoH 6,5 -
7,0%. PoOCT BHYTpeHHero cnpoca BCe elwe 3HaYMTeNbHO OneperkaeT BO3MOMKHOCTM paclMpeHns
npeasioXeHns TOBapoB M ycnyr. Tpebyerca AONOAHUTENIbHOE YXKEeCTOYeHUEe [AEeHEXHO-KpeauTHOM
NOJINTUKK, ANA TOro YTobbl BO30OHOBUTL NpoLecc Ae3nHONALUNM, CHU3UTb UHPAALMOHHbIE OXKMAAHUA U
obecneunTb Bo3BpalleHMe UHOAAUMM K uenn B 2025 rogy. BaHK Poccum ponyckaeT BO3MOMKHOCTb
MOBbILWEHMA KAOYEBOW CTaBKM Ha bauKalwem 3acegaHumu. Mo nporHosy BaHKka Poccuun, ¢ yyetom
NPOBOANMON AEHEXHO-KPeaUTHON NOANTUKKM rogosan nHdaauma cHmsutca go 4,0 - 4,5% 8 2025 rogy u
6yaeT HaxoanTbcA B6M3N 4% B AanbHeNLWEM.

B aBrycte TeKywMih pocT LUeH C NOMpPaBKOM Ha CE30HHOCTb cocTaBuna 7,6% B nepecyeTe Ha rog,.
AHanornyHbi nokasaTtenb 6a3oBoM MHOAALMM HaxoauAcA Ha yposHe 7,7% B nepecyeTe Ha rod. 3Tu
3HaYeHUA HUXKe cpeaHux yposBHen || kBapTana 2024 roga, HO NpPEBbIWAKOT cpeAHMe 3HadyeHusa 3a |
kBapTan 2024 roga. NogoBas MHPNAUMA, NO OUEHKe Ha 9 ceHTAabpsa, coctasuna 9,0% nocne 9,1% no
uToram asrycrta. YctoiiumBoe MHPASAUMOHHOE AaBAeHWe B LEe/OM OCTaeTca BbICOKMM WU MNOKa He
AEeMOHCTPUPYET TEHAEHUMIO K CHUMKEHWIO.

MHPNALUMOHHBIE OXMAAHMA HaceneHMa M 6uM3Heca MNPOAO/KAT  PacTh.  YBeAUYUAUCH
KPaTKOCPOUYHblE UHOAAUMOHHbIE OMMAAHWUA NPOPECCUOHANbHLIX aHaAUTMKOB. B To Ke Bpems
AONTOCPOYHbIE MHPAAUMOHHbIE OXMAAHWA, PACCYMTAHHbIE M3 MHCTPYMEHTOB (GWHAHCOBOrO PbIHKA,
CHU3WMAUCHL NOCNE WMIOIbCKOTO PELUEHWA NO KAKYEeBOW CTaBKe. B LeNOM MHOAAUMOHHbIE OXWAaHUA
3KOHOMMYECKMX areHTOB COXPAHAIOTCA Ha MOBbIWEHHbIX YPOBHAX. ITO YCU/IMBAET MHEPLMIO YCTOMYMBOM
nHbNAUNK.

JdaHHble no BBl 3a Il keapTtan 2024 roga v onepaTtMBHbIE WUHAMKATOPbLI B MKOAE - aBrycTe
YKa3blBalOT HA TO, YTO POCT POCCUMCKON 3KOHOMWMKM HECKONbKO 3ameanunca. [laHHoe 3amennieHue,
BEPOATHO, B OCHOBHOM CBfA3aHO He C OX/JaXKAeHMeM BHYTPEHHero Cnpoca, a C HapacTaHWem
OFpaHMYEHM HA CTOPOHE MPEeAsIOXKEHMA U CHUMKEHMEM BHellHero cnpoca. O6 sTom cBuaeTenbcTeyeT
BbICOKOE TeKyllee WHPAALMOHHOE pAasneHue. OTKAOHEHME POCCUMCKOM 3KOHOMWMKM BBEPX OT
TPaeKTopMm c6aNaHCMPOBAHHOIO POCTa OCTAETCA 3HAYMTEbHbLIM.

MoTpebutenbckaa akTMBHOCTb, HECMOTPA Ha HEKOTOPOE 3ameaNeHne, COXPaHAETCA BbiCOKOM. Ee B
nepeylo oyepeab MNOALEP)KMBAET POCT AOXOAO0B HaceneHus. 3HAUYUTENbHbIA MHBECTULMOHHLIN Cnpoc
NnoafdepyKMBaeTcA Kak OloKeTHbIMM CTUMyNaMu, Tak M COBCTBEHHbIMW CPEeACTBaMM KOMMNAHUM,
HaKOoM/IeHHbIMM 33 NocneaHue rogbl. XoTa AaHHble ONPOCOB CBMAETE/NbCTBYIOT O HEKOTOPOM YXYyALIEeHUN
TEKYLLMX 4,e/10BbIX HACTPOEHWIA, OXKMAAHMA KOMMNAHWI No Byaywemy cnpocy No-npexHemMy BbiCOKMe.

PbIHOK Tpyaa ocTaeTcA KecTKMm. bespaboTuua BHOBb OOHOBMAA WCTOPUYECKUA MUHUMYM.
CoxpaHsieTca 3HauuTeNbHbIN gedbUUUT TPYLOBbLIX pecypcoB, 0CObeHHO B OTpacnsx obpabatbiBatoLLel
NPOMbILIAEHHOCTU. XOTA POCT 3apaboTHbIX NAaT 3ameanuaca B NocnedHue Mecaupbl, OH OcTaeTcA
NOBbILLEHHbIM U NPOAO/IKAET ONepekaTb POCT NPOM3BOAUTENbHOCTU TPYAa.

JeHeXHO-KpeaAnTHbIE YCNIOBUA YKECTOUMANCH, pearMpya Kak Ha UI0JIbCKOE MOBbILEHME KNHOYEBOW
CTaBKM, TaK M Ha 3HAYMTE/IbHbIA MEePecMoTp BBEPX ee MPOrHO3HOW TPaeKTopun B 6A30BOM CLEHApUW.
3TOT NepecMmoTp OTPA3UICA Ha CTaBKax AEHEXHOTo PblHKA, @ TaKKe Ha KPaTKO- U CPeaHEeCPOYHbIX
poxogHoctax OP3. B TO e Bpems AOXOAHOCTU AONTOCPOYHbIX O®P3 ymMeHbWUAUCb B pesynbTaTe



CHUKEHNA WHONALMOHHBIX OMWAAHWMIA YYaCTHMKOB (GUHAHCOBOrO pblHKA. [lpoAonKatoT pactu
KpeauTHble 1 Aen03UTHbIe CTaBKM.

BbiCOKME pblHOYHbIE CTaBKM NOAAEPXKMBAIOT cbeperatenbHble HACTPOEHWA, HO  MOKa
HeA4O0CTaTOUYHO CAEpP’KMBAKT KpeauToBaHue. O6LWMiA POCT KPeaUTOBaHNA OCTAeTCA BbICOKMM, HECMOTPA
Ha 3ameANieHne B PO3HMYHOM CermeHTe. MnoteyHoe KpeanToBaHue 3amenInaoch B pesysbTaTe OTMEHbI
¢ 1 ntons 6e3aapecHoOmn NbroTHOM MNOTEKM M POCTa PbIHOYHBIX CTaBOK. B 3ameaneHnmn noTpebutensckoro
KpPeaMTOBaHUA OTpakaloTca Kak 3G¢deKTbl NPOoBOAMMON AEHEXHO-KPeaWUTHOM MOAUTUKKU, TaK W
NPUHATbIE paHee MaKponpyAeHumasbHble Mepbl. Bmecte ¢ Tem Temnbl PocTa KOPMNOpaTMBHOMO
KpPeaMTOBaHUA MOKa OCTAlOTCA MOBLIWEHHbIMKW M3-332 3HAaYMMOTO BK/J3aZa MeHee YyBCTBUTE/IbHbIX K
PbIHOYHbLIM CTaBKam onepaunit. NpuHaToe baHkom Poccum pelueHre yckopuT GopmMUpoBaHME AeHeXHO-
KPeAMTHbIX YCNOBWIM, HeobxoAuMMbIX Aasa pocTa cbeperaTesibHOW aKTMBHOCTM W BO3BpaLLEHUs
KpeauToBaHUA K cbanaHCMpPoOBaHHOMY POCTY.

Ha cpeaHecpo4yHOM ropusoHTe 6anaHc PUCKOB AN UHGNALMM CYLLECTBEHHO CMELLEH B CTOPOHY
NPOVHOAAUMOHHBIX. YBENUYNANUCL MPOUHPNALMOHHBIE PUCKK, CBA3AHHbIE C YXYALWEHUEM YCI0BWIA
BHelWHen Toprosau. TaKwe OCTalOTCA PUCKKU, CBA3AHHbIE C COXPaHEHMEM BbICOKMX WMHOAALNOHHBIX
0XMOAHUIN U OTKAOHEHUA POCCUIACKON SKOHOMMKM BBEPX OT TPaeKTopuu cbanaHCMpPOBaAHHOro pocTa.
[e3nHPNALMOHHbIE PUCKM B MepByl0 ouyepedb CBA3aHbl C 6onee 6bICTPbIM 3amed/ieHMEM POCTa
BHYTPEHHEro CNpoca, Yem OXunaaertca B 6a30BOM CLLEHapUM.

BaHK Poccun MCXOAMT M3 HEUM3MEHHOCTM 06bABMEHHOW TPAaeKToOpPUM HOpManM3aLmm 610aKeTHOM
noautuku B 2024 roay v nocneayowme rogpl. MIameHeHns B 6104KeTHON NOAUTMKE MOTYT NoTpeboBaThb
YTOYHEHUSA MAaPaMETPOB NPOBOANMON AeHEKHO-KPEAUTHOM NOANTUKMN.

25 ceHTAbps 2024 roga baHK Poccumn onybankyeT Pestome obCyKAEHMA KNHOYEBOMN CTaBKM.

Cnegytowee 3acegaHune CoseTa aMpeKTopoB baHKa Poccum, Ha KoTopom ByaeT paccmaTpuBaThbea
Bonpoc 06 ypoBHE KNOYEBOW CTaBKM, 3aMNaHMpPOBaHO Ha 25 oktabpa 2024 roaa. Bpems nybaukauum
npecc-penmsa o peweHnn Coseta anpektTopos baHka Poccun u cpegHecpoyHoro nporHosa - 13.30 no
MOCKOBCKOMY BPEMEHMU.




