LLEHTPA/IbHbIA BAHK POCCUIACKOM ®EAEPALUMU

UMHPOPMALIMOHHOE COOBLLEHUE
ot 20 geKkabpa 2024 roaa

BAHK POCCUM NPUHAN PELLUEHUE
COXPAHUTb K/TIOYEBYHO CTABKY HA YPOBHE 21,00% roiOBbIX

CoBeT anpekTopoB baHKka Poccum 20 gekabpa 2024 roga NpUHAA pelleHne COXPaHUTb KNoYeByo
CTaBKy Ha ypoBHe 21,00% ropoBbix. lpou3owno 6onee CyweCcTBEHHOE YXKECTOYEHUE [OeHEeXHOo-
KpeauTHbIX YCNOBWUN, 4Yem Mpeanosiaraio OKTADPbCKOE pelleHWe Mo KA4YeBOW CTaBKe. ITomy
€cnocobCcTBOBaIN aBTOHOMHbIE OT AEHEXHO-KPeaUTHON NoanTUKKN dakTopsl. Mo oueHKe baHka Poccuu, ¢
YYETOM 3HAYMTENIbHOFO pPOCTA MPOLEHTHbIX CTABOK A1A KOHEYHbIX 33aEeMLLMKOB W  OXNAXKAEHMUA
KpeauTHOM  aKTMBHOCTU  OOCTUIHYTAA  MKECTKOCTb  AEHEeKHO-KPeaWUTHbIX  ycnoBund  dopmupyet
HeobxoaMmble NPefNOCbIIKK A1 BO30OHOBAEHMA Npouecca Ae3nHONAUNM 1 BO3BpaLLeHMA MHAALUM
K e/, HECMOTPS Ha MOBbIWEHHbIN TEKYLUMI POCT LLEH W BbICOKUI BHYTPEHHWUI cnpoc. baHk Poccum
b6yneTt oueHMBaTb LLenecoobpasHOCTb MOBbILWEHMA KAOYEBOM CTaBKM Ha GaAuKalwem 3acefdaHuu C
YyYeTom ganbHenlenn AMHAMUKU KpeauToBaHus M uHonauuun. Mo nporHosy baHka Poccuu, ¢ yyetom
NPOBOANMON AEHEXHO-KPeUTHOM MONUTUKKM rogoBas MHbnauma cHmusutca go 4,0% B 2026 roay u
6yaeT HaxoAUTbCA Ha Uenn B AaNbHeNLWeMm.

B okTabpe - HoAbpe TeKyLwmMi poCT LeH C NONPaBKOM Ha CE30HHOCTb coCcTaBuA B cpegHem 11,1% B
nepecyeTe Ha rog nocne 11,3% B npeablaywem KBapTane. XOTA 3HAYMMbIN BKNAA, B U3MEHEHUE LEH
BHOCAT BOJIaTU/IbHble KOMMOHEHTbI, ycTounsoe MHOAAUMOHHOE AaBneHue ycuamnocb. lNokasatenb
6a30Bot nHOAALKMKN B OKTABpPe - HoAGpe yBennuuaca B cpeaHem ao 10,9% nocne 7,6% B npeablayiem
KBapTa/sie (C MonpaBKOM Ha CE30HHOCTb WM B MepecyeTe Ha rog). 3To OTpaKkaeT BbICOKUIA BHYTPEHHUI
cnpoc, HabntopaswuiicAa B nocaefHWe KBapTasbl. HepenbHble paHHble B AeKabpe yKasblBalOT Ha
COXPaHEHWe MOBbLIWEHHOIO MHONALMOHHOIO AABAEHUA, YTO B TOM YMCAE CBA3AHO C NPOM3OLIEeALNM
ocnabneHnem pybns. MNo oueHke Ha 16 aekabpsa, rogosas MHOGAAUMA yBeanumnach Ao 9,5%.

NHONALMOHHbIE OXKMAAHMA NPOJOKAT PACTH, YCUAMBAA UHEPLMIO YCTOMUYMBON UHPAAUMKN. B
AeKabpe yBeNMUMANCh UHPAALMOHHBbIE OXMAAHWMA HACENEHUA U LEHOBbLIE OXWUAAHMA NPeAnpUATUIA.
MpodeccnoHanbHble aHaIMTUKKU NOBbLICUAN OXKUAAHWUA NO MHIAALMK Ha 2025 - 2026 roapi.

HekoTopoe BpemaA TeKywuii pocT ueH b6yaeT OCTaBaTbCA MOBbLIWEHHbIM B CUAY MHEPLMM U3-33
HakonneHHbIX 3¢deKToB OlOAKETHbIX CTUMYNOB, BbICOKOM KPeaUTHOW aKTUBHOCTU MpeapblayLmx
MecsLLEB M NepeHoca B LeHbl Npousoluesluero ocnabneHus pybnsa. OgHako, no oueHke baHka Poccuu, B
6anKalwme mecaubl MHONALMOHHOE AAaBNEeHNE HAYHET CHUXKATBLCA MO BAUAHUEM KECTKUX AeHEeKHO-
KpeauTHbIX YC/I0BUI U 3amea/IeHnsA KpeguToBaHuA.

Mo onepaTMBHbIM [AHHbLIM, B OKTAGpe - HOAGpPE POCCUIMCKAs 3KOHOMMKA poOcC/ia Temmnamu,
6nM3KMMK K 3HadeHuam |ll kBapTana 2024 roga. OCHOBHOW BKNag, B YyBe/IMYEHWE SKOHOMUYECKOM
aKTUBHOCTW MO-MPEXHEMY BHOCUT BbICOKMI BHYTPEHHUI cnpoc. OTKAOHEHME POCCUMIACKOM IKOHOMMUKM
BBEPX OT TPAEKTOPUM COANAHCUPOBAHHOTO POCTa OCTAETCA 3HaYMTeNbHbIM. O6 3TOM CBUAETENLCTBYET U
BbICOKOE TeKyLlee MHONALMOHHOE AaBNEHME.

PbIHOK TpyAa ocTaeTcs *KecTKMm. bespaboTnua BHOBb 06HOBMIA UCTOPUYECKUIA MUHUMYM. PocT
3apaboTHbIX MJIaT MPOAOJ/IKAET onepexkaTb POCT MPOU3BOAUTENLHOCTM TpyZda. B To ke Bpema
HabloAaeTca YyMeHbLUeHWe cnpoca Ha pabouylo CUay B OTAENbHbIX OTPACAAX U ee MepeToK B Apyrue
CEKTOPbl. ITO MOXET yKasblBaTb HAa HEKOTOPOEe COoKpalleHue aedpuumTta TPYAOBbIX pecypcos. [aHHyto
TEHAEHUMIO NOATBEPKAAET U CHUMKAIOLLLEECA KOIMYECTBO BaKaHCUNA,

[eHeKHO-KpeaAUTHble YCN0BUA CYLLECTBEHHO YMKECTOUMIUCH (KaK LieHOBble, TaK U HeLeHOBbIe).
3TO CBA3AHO KaK C BAWAHMEM Y¥Ke peann3oBaHHOro ¢ cepeamHbl 2024 roaa y»KeCcToYeHUA AeHEeHOo-
KPeaMTHOM MOAUTUKM, TaK U C PAAOM aBTOHOMHbIX GpaKTOPOB (yKecTodeHMeM MaKponpyaeHUManbHOM



NONUTUKK, NAAHOBOM HOpMan3aumen 6aHKOBCKOIO peryinpoBaHusa, NoBblleHnem TpeboBaHnii 6aHKoB
K 3aeMLLMKaM).

C oKTA6pA BbIPOCAWN MPOLEHTHbIE CTaBKM B Pa3/IMYHbIX cermeHTax GMHAHCOBOro pbiHKa. Mpu 3ToM
B pesynbTaTe AeWCTBUA aBTOHOMHbIX GAKTOPOB yBENMYEHUE KPeOMUTHbIX M AenO3UTHbIX CTaBOK Oblao
3HauMTeNIbHO 6O/bLIE, YeM CNeA0Ba0 U3 OKTABPLCKOro MOBbILEHMS KAOUYEBOM CTaBKM.

POCT nNpOUEHTHbIX CTAaBOK MOAAEP’KMBAET BbICOKYID CKAOHHOCTb 3KOHOMWYECKUX areHToB K
cbepexkeHnto. pu 3TOM OxNaxKaeHMe KpPeauTHOM aKTUBHOCTU YXKe OXBaTblBAeT BCE CErMeHTbI
KpeamTHOro pbiHKa. B HOfGpe poCT PO3HMYHOIO KPeaNTOBAHWUS NPAKTUYECKU OCTaHOBUACA. Bnepsble ¢
Hayana 2024 ropa 3HAYMTENbHO 3aMeaNAUACA POCT KOPMNOPATUBHOIO KpeAUTOBaHMA. Tekywume
HamepeHnss 6aHKOB MO HapalMBaHUIO KPeAUTOBaHMA, YYUUTbIBAsA B TOM YMCIE CKNAAbIBAOLWLMNCA CNPOC
CO CTOPOHbI 33aeMLUMKOB, GOPMMUPYIOT NPEANOCbIIKM AN 3HAYUTENbHOTO OXAXKAEHUSA KpeauTHOW
aktmBHoctn B 2025 rogy. Mo oueHKke BaHKa Poccun, ¢ yyeTom NPOBOAMMON OEHEKHO-KPeaUTHOM
NONTUKU N 3PPEKTOB aBTOHOMHBbIX GAKTOPOB OOLWMIA NPUPOCT KpeanToBaHMa no mtoram 2025 roaa
MOXKET C/IOXKMUTBLCA BOAN3U HUNKHEW IPaHULLbl OKTAOPbLCKOro NPOrHO3HOro granasoHa 8 - 13%.

Ha cpesHecpo4yHOM ropusoHTe 6anaHC PUCKOB AN UHOAALMM NO-MPEXXHEMYy CyLeCcTBEHHO
CMeLeH B CTOPOHY MPOUHOAALMOHHBIX, XOTA BbIPOC/IM OTAe/IbHble AEe3UHONALMOHHbIE PUCKM.
OCHOBHble MPOMHPASALMOHHBIE PUCKM CBA3AHbI C COXPAHEHMEM BbICOKMX MHPAALNOHHBIX OXUAAHUI U
OTK/IOHEHUS POCCUIMCKON 3KOHOMMKM BBEPX OT TPAEKTOpuUM CHaNaHCMPOBAHHOIO POCTa, a TaK¥XKe C
yXyAWeHNnemM YCNOBUIA BHELWIHe Toprosau. [e3vHPNAUMOHHbIE PUCKU CBf3aHbl ¢ 6onee ObICTPbIM
3amen/IeHMeM pocTa KPeauTOBaHWS M BHYTPEHHEro Crnpoca noJg BAUSHUEM YXKEeCTOYEHWUS [AEeHEKHO-
KpPeauTHbIX YCOBUNA.

BaHK Poccum ncxoamT n3 obbsABNEHHbIX MapamMeTPoB BioAKeTHOM NoAUTUKK. Ee Hopmanusaums B
2025 rogy 6yget nmetb Ae3MHOAAUMOHHBINA 3PPeKT. MIameHeHMe napameTpoB 6HOAKETHON NOANTUKM
MOXKeT NoTPeboBaTb KOPPEKTUPOBKM NPOBOAMMON AEHEKHO-KPEAUTHON NONUTUKMN.

28 pekabpa 2024 ropga BbaHKk Poccum onybnukyet Pestome ob6CyKOeHUS KAOYEeBOW CTaBKMU.
Cneayowee 3acesaHne CoBeTa aupekTopoB baHka Poccum, Ha KoTopom OyaeT paccMaTpuBaTbCs
BONPOC 06 ypoBHE KAOYEBOW CTaBKW, 3annaHMpPOBaHO Ha 14 ¢despans 2025 roga. Bpema nybamkaumm
npecc-penmsa o peweHnn CoseTa aAmpektTopos baHka Poccum n cpegHecpoyHoro nporHosa - 13.30 no
MOCKOBCKOMY BPEMEHM.




